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Diear Mr. Yap:

Tn reply to your letter daved April 8, 1997 {copy attached ), the loan owed 10 Austin Bank
of Chicago has been extended to December 7, 1997 (oopy of new promissory note 15
enclosed). The loan is not to the committee but to Danny Davis {with his personal
property as collateral, see Schedule C-! and loan agreement in original report). I thougtit
it was appropsiate to report this transaction to the FEC becanse procecds were used by
the then candidate Danny Davis to make a loan 1o the committee. The committee 1s
indebted to Danny Davis, not to Austin Bank.

Regarding your question about the loan from Austin Bank, please find enclosed Schedule
(C as requested. However, there is already a Schedule C included in the report tar the loap
received Fom Austin Bank (See page 3, of Leans ). The loan is to Danny Daviz {see
pramissary note) and not to the committee. Danay Lavis used the progeeds from the loan
from Austin Bank to wake a loan to the committee, The Sehedule C included in the
original report (see page 3. Toans } indicatcs that loan is from personal funds and Austin
Bank it not mentioned based on instructions received from a prior analyst from your
division, Also leading to the confision were incomect terms listed on the original Schedule
. | hope the new Schedule C satisfies the repotting requircments, {Call me at 708-60{-
0466 I you have additional questions,

Sincerely, H .
ersoh Hasking
Treasurer




